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3: It would be relevant to mention here that the Council in its Report on the
Elimination of Interest had suggested that use of the device of the"mark-up) "B‘ai
Mu’aijal( be limited to unavoidable cases in the process of switch over to the
interest-free system and had warned that" it would not be advisable to use it widely or
indiscriminately in view of the danger attached to it of opening a back door for dealing
on the basis of interest, "It is unfortunate that this warning was disregarded and the
Mark-Up system has been made the pivot of the new arrangements, It is even more
unfortunate that the system of Mark-Up as adopted in January, 1981did not conform
to the standard stipulations of Bai- Muaijal and contains many features which are
patently un-Islamic and involve the charging of compound interest’,
REVIEW OF COUNCIL OF ISLAMIC IDEOLOGY'S REPORT ON THE
ELIMINATION OF INTEREST FROM THE ECONOMY June 1980 Page 196
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